Honorary Treasurer’s Report

This report relates formally to the 2007/08 Accounts that were approved by the Directors in 18 September 2008 and are circulated for Members to adopt at this AGM. These Accounts have been circulated in advance to all clubs. Dave Vickery or I will endeavour to answer any questions.
As the Accounts for 07/08 are now a trifle historic, I thought it would be useful to refer to the current financial year (2008/09). At present we forecast that the Association will make a small operating loss. While steps have been taken to minimise this loss by seeking to reduce costs and increase income from current activities during the year, the Board Committee are exercised by the need to increase income in future years and reduce our dependence on grant aid. This is necessary because, if nothing else, our costs continue to rise with inflation and grant aid from SCW is anticipated to be on level-funding for the period 2009/2013.
Income from our activities – events and training – will need to rise, but we also seek to increase income from new sources and seek new grant and sponsorship opportunities where practical.
Finally, I would like in particular to recognise and thank Dave Vickery for all his hard work in preparing these accounts, developing our management accounts system and in completing the financial section of the 4-year development plan recently submitted to SCW.
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